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Disclaimer £ PHOSAGRO"

These materials have been prepared by PJSC PhosAgro (PhosAgro) solely for your information and may not be copied:ategmsdutted,or further distributed, directly or indirectly,
by any recipient to any other person or published, in whole or in part, for any purpose or under any circumstances.

These materials have not been independently verified. All information presented or contained in this presentationtis sefifieetion, correction, completion and change without
notice. None of PhosAgro nor any other person undertakes any obligation to amend, correct or update this presentatimidar hoegrecipient with access to any additional information
that may arise in connection with it.

These materials may contain projections and other forlaokling statements regardlng future events or the future financidpeance of PhosAgro. You can identify foralaoking
aGFri8YSyiGada o0& GSNX& &ad2OK &4 4GSELSOGZé 0SSt ASHSsé presSiand. PhosAGrSAdtiond yotiatthese Statememisiarte Onky &
statements regardinBhosAgro'sitentions, beliefs or current expectations concerning, among other things, its results of operations, financial cmjulititynplospects, growth,

strategies and the fertilizer and mining industry and are based on numerous assumptions and accordingly actual evitsstsay differ materially. PhosAgro will not update these
statements to reflect events and circumstances occurring after the date hereof. Factors that could cause the actuatifésutteaterially from those contained in projections or forward
looking statements of PhosAgro may include, among others, general economic and competitive environment conditions étdimewhérk PhosAgro operates, market change in the
fertilizer and mining industries, as well as many other risks affecting PhosAgro and its operations. Past performammebshialdeh as an indication or guarantee of future results, and
no representation or warranty, express or implied, is made regarding future performance.

These materials do not constitute or form part of any advertisement of securities, any offer or invitation to sell oaigsgeliitation of any offer to purchase or subscribe for, any
securities of PhosAgro in any jurisdiction, nor shall they or any part of them nor the fact of their presentation, cormmamigstiribution form the basis of, or be relied on in connection
with, any contract or investment decision. No representation or warranty, express or implied, is given by PhosAgesitsraffily of their respective advisers, officers, employees or
agents, as to the accuracy, completeness or fairness of the information or opinions or for any loss howsoever arlgiogirainedtly, from any use of these materials or their contents.
The merit and suitability of any investment in PhosAgro should be independently evaluated and any person consideringestraesatrin PhosAgro is advised to obtain independent
advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

By accepting a copy of these materials, you agree to be bound by the foregoing limitations
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<< PHOSAGRO"
Financiahighlights
RUBbIN 1Q1€ 1Q1€ nyoy FY1. FY1¢ pyoy
Revenue 54.6 72.3 32% 181.4 233.4 29%
EBITDA 14.3 24.8 73% 50.8 7489 47%
EBITDA margir 26% 34% 8pp 28% 32% 4pp
Adjusted NI 6.3 13.5 113% 21.2 41.7 97%
NI margin 12% 19% 7pp 12% 18% 6pp

Divs(RUB/GDR 8 17 118% 27 61 126Y%

Shareholdestructure,31.05.2019

W Adorabella ltd 24.85% 18.81%
Chlodwing ltd

m Mr. Litvinenko

Mrs. Gurieva

m Mr. Antoshin 20.98%

4.82%
W Free Float 26.03% 0

4.51%

Source: Thomson ReuteBhosAgro
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PhosAgro assets

<< PHOSAGRO"
KirovskBranch ofApatit (Kirovsk Infrustructurehubs
35.3 Oremining 10.1 phosphaterock © e Q
mint mint production @) -~ Murmanskport
t:)LIn9t6 Totalresources 390/0 Contentof P20s :
|
Metachem(Volkhoy Q_\ gy StPetershrg @
0.2 0.22 -
PKSNPK Sulphuricacid Kotka port
mint mint o (leara B
St Petersburg
0.11 STPP 80 Phosphori@cid Q EST*
mint Kt P2Os ggﬁLuga
Apatit (Cherepovets) @/ Domestic distribution network
' 16 salexffices 6.3k Railcarf different
fqlnGt MAP/DAP/NPK(S) 8In5t AN/ANbased configurations
- 20 Distributioncenters 67 Regions supplied
r:1L1In6t Urea r%\lr?t Ammonia @ HQlocatedin Moscow by PhosAgro

Balakovdoranch ofApatit (Balakovd

o

1.7
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mint
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@ Coreassets
@ Infrastructurehubs

International offices

>1OO Countries supplied
by Phosagro

10 Tradingoffices

Source: PhosAgro
* EST stands for European Sulphur Terminal
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Verticalintegration as a key advantage

<> PHOSAGRO'

KeyFacts

Operationaktructure

=== PhOSAQrgerimeter

A Thereare 4 coreraw materialsfor P-fertilizer productionX

A And3 keyfeedstocksin whichPhosAgras almostselfsufficient

100% ~90% ~85%
phosphate = ammonia sulphuric
rock acid

PhosAgrasecuresnarginsagainstany market headwinds

Fertilizerproduction,mint  Productmixin 2018 %

. 4

B N-based fertilizers
M P-based fertilizers
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SourceCRUPhosAgro
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PhosAgraglobal coverage

<% PHOSAGRO’

Keymarkets

Comments

We operate in >100 countries, but RussiaL. America
and Europeare more lucrativethan othersdueto next

facts

~40%

Sharein Global production
of soybeans, maize and
wheat

Healthy
Import

Strong demand on our

~50%

Sharein Global trade of
soybeans, maize and
wheat

Better
netbacks

We able to securehigher

productsnextdecade premiumson our products
LatinAmerica Europe Russia Revenudreakdownby regions,%
Sharein Sharein Sharein )
PhosAgrcales 20%  PhosAgrsales 25% PhosAgrsales 28% W Russia
Market position Market position Market position Europe FY18:
DAP/MAP market share  8%0 DAP/MAP market share 1290 DAP/MAP market share 79% ® L atin America RUB233In
NPK import share 9%  NPKimport share 14% NPK market share 70%  mOther

25

Source: IFA, IGBhosAgro
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