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DISCLAIMER & PHOSAGRO"

These materials have been prepared by PJSC PhosAgro (PhosAgro) solely for your information and may not be copied:ategmsdutted,or further distributed, directly or indirectly,
by any recipient to any other person or published, in whole or in part, for any purpose or under any circumstances.

These materials have not been independently verified. All information presented or contained in this presentationtis sefifieetion, correction, completion and change without
notice. None of PhosAgro nor any other person undertakes any obligation to amend, correct or update this presentatimidar hoegrecipient with access to any additional information
that may arise in connection with it.

These materials may contain projections and other forlaokling statements regardlng future events or the future financidpeance of PhosAgro. You can identify foralaoking
aGFri8YSyiGada o0& GSNX& &ad2OK &4 4GSELSOGZé 0SSt ASHSsé presSiand. PhosAGrSAdtiond yotiatthese Statememisiarte Onky &
statements regardinBhosAgro'sitentions, beliefs or current expectations concerning, among other things, its results of operations, financial cmjulititynplospects, growth,

strategies and the fertilizer and mining industry and are based on numerous assumptions and accordingly actual evitsstsay differ materially. PhosAgro will not update these
statements to reflect events and circumstances occurring after the date hereof. Factors that could cause the actuatifésutteaterially from those contained in projections or forward
looking statements of PhosAgro may include, among others, general economic and competitive environment conditions étdimewhérk PhosAgro operates, market change in the
fertilizer and mining industries, as well as many other risks affecting PhosAgro and its operations. Past performammebshialdeh as an indication or guarantee of future results, and
no representation or warranty, express or implied, is made regarding future performance.

These materials do not constitute or form part of any advertisement of securities, any offer or invitation to sell oaigsgeliitation of any offer to purchase or subscribe for, any
securities of PhosAgro in any jurisdiction, nor shall they or any part of them nor the fact of their presentation, cormmamigstiribution form the basis of, or be relied on in connection
with, any contract or investment decision. No representation or warranty, express or implied, is given by PhosAgesitsraffily of their respective advisers, officers, employees or
agents, as to the accuracy, completeness or fairness of the information or opinions or for any loss howsoever arlgiogirainedtly, from any use of these materials or their contents.
The merit and suitability of any investment in PhosAgro should be independently evaluated and any person consideringestraesatrin PhosAgro is advised to obtain independent
advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

By accepting a copy of these materials, you agree to be bound by the foregoing limitations
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OVERVIEW
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Financiahighlights

USDmin 2017 2018 201g 202C
Revenue 3105 372 3833 3509
EBITDA 870 1195 116€ 116
EBITDA mardi 28%  32% 30% 33%
FCR4 (75) 327 437 588
Netdebt® 2083 194¢ 2126 210¢
Netdebt/EBITDR 2.36x 1.81x 1.74x 1.86»

Actualshareholderstructure®,

(=
7 out of 10 @%ﬂ%@
Sustainabilityankings

vscr BBB
SUSTAINALYTIZ& 2 6, 9

CDP B‘ FTSEGoodq 3. 5

Qustainabledevelopmentgoals

10 out of 17

UNgoalsapplyto PhosAgro

23.35%

W Adorabella ltd 20.35%
Chlodwing ltd
) ‘ 4.82%
W Mrs. Gurieva
W Mr. Litvinenko
20.98%
Free Float 30.50%

SourceBloombergPhosAgro

(1) AdjustedEBITD#s defined as profior loss for the period before finance income and finanosts, foreigrexchangegain/loss,share of profit ofassociatestestructuringcosts,income tax expense drenefit, depreciationamortisationandimpairment; (2) Adjusted
EBITDAnargin is calculated by dividing Adjusted EBITDrmnue; (3) Cash flow from operating activities; (4) Free cash flow is defined as cash flow from operating activiigisflessfiom investing activities; (5) Ndebt is defined as total loans and borrowings,
includinglease liabilitiesless cash and caslguivalents; (6) Independent neexecutive directors;(7\D to EBITDA calculatedRubles which can differ form ND to EBITDA calculated in USD;d8)Basedn information available to the Company the shares of

ChlodwigEnterprises Limited an8ldorabellaLimited are held in trusts where the economic beneficiaries are Mr. Ar@meyevand members of hifamily; (9) Average performer



#1 GLOBAL PRODUCER OF HIGH GRADE PHOSPHATE RGskosacro

Highlights Phosphatdertiliser universé
: : : 50
A PhosAgrais the largest producer of high-grade phosphate rock by production Q Total phosphate rock production
volume worldwide® and #4 global producer of phosphate fertilizers by e M
nameplatecapacity 5 40 orocco
. . -, . . . ; USA|
A The Companyis exceptionallypositionedamongcompetitorsdue to high quality = 20 ‘
orereservebase § £ PHOSAGRO"
b High grade phosphaterock with P,O; content level in excessof 39% allows = h
the Companyto be one of most effectiveproducersin the industry E 20 Other
b Low content levels of hazardous metals (such as cadmiun) secures § L China
t K2 a'! cam@tiheadvantageagainstits peers 0 ' < Arab
. Arabia
b Approximately 60 years lifetime of existing resource base 2.3 bin t of 0 .

resourcesand 1.3 bint of reserve® of apatite nepheline

20 25 30 35 40 45
Content ofP,05 %
Globalphosphaterock producersexcl Chind Globalphosphatefertilizerd® producersby capacity”)
mint mint

16,2

. ®)
OCP Mosaic PhosAgro JPMC Maaden Mosaic OCP GPCG (China) ®)  PhosAgro Yara

Sourcefertecon CRU, Company data

(1) Defined as phosphate rock with P205 content of not less than 35.7 per cent. by production volume worldwide, accorditigito (Be As of 31/12/2019 5
(2) In accordance with JORC code (01.01.2018), measured l§yo8Biting (5) JordanPhosphate Mines Company

(3) Includes DAP/MAP/NPS/NPK (6) GuizhouPhosphate Chemical Grouggjlin+Wengfy



PHOSAGRO ASSETS

<% PHOSAGRO’

Mining capacitie$?

KirovskBranch ofApatit® (Kirovsk

Fertilizerproduction,mint

—

38 - 10.5 phosphaterock
mint Oremining mint production
t%n:% Totalresources 390/0 Contentof P20s
Production capacitie®
Metachem(Volkhoy
0.2 0.3 .
. NPK(S . Iph
mint (S) mint Sulphuricacid
0.1 STPP 100 Phosphoriacid
mint Kt POs
Apatit(Cherepovets) QL —
48 MAP/DAP/NPK(S) 07 AN/ANbased
mint mint
17 Urea 20 Ammonia
mint mint

Balakovo branch of Apatit (Balakov§

Q

St Petersburg

Se

@ HQlocatedin Moscow
O Salevffices®

@ Coreassets

mDAP/MAP mNPK(S) mOther P-ferts mN-Ferts

+ 35% growth

2016

Sales

Domestic distribution network

2017 2018 2019 2020

8_ 9k Railcarof different

17/ saleoffices . (
configurations

Logistics 6
distributioncenters

27

Regionssuppliedby
PhosAgro

International offices

2 O O 4 10 Internationalsales +1OO Countries supbli

. . : pplied
©iop  MAPIDAPINPK i MCP Q. infrastructurenubs offices by PhosAgro
SourcePhosAgro (4) As0f31/12/2020

(1) Includes NPK, NPS and PKS

(2) Includes APP and MCP

(3) Joint Stock Companypatita A a
guarantor of the potential loan issued

iKS

Krasnoyarsk and Vladivostok
LYAGAL €

(5) Other offices are located in Novosibirsk,



VERTICAL INTEGRATION AS A KEY ADVANTAGE

$% PHOSAGRO'
Operationabtructure [ | PhosAgrgerimeter

Seltsufficiencyin 2020

Beneficiation plant  Sulphuric acid plant

I

Ammonia unit

[NH]
Ammonia Phosphate rock Sulfuric acid Ammonia Electricity
Miningoperations
P—Fertiliz]ar"pllants N-Fertilizer plants 80%

1‘1 underground

o 20%
= 0

! — | openpit
DAP/MAP NPK/NPS N-fertilizers

SourceCRUPhosAgro




GLOBAL FOOTPRINT WITH DIVERSIFIED PRODUCT POR EHtdbsag&ror

Russidertilizersalesmint

Exportfertilizersalesmint

... *110%growth

‘ +11%CAGR

‘ 2.4 2,7 2,8
2013 2018 2019 2020

Accesso markets

m Global traders m Direct sales @ Fertilizer grades
39 40+ 50+
° ° °

2013 2018 2019 2020

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, +60%growth

1 +25%CAGR §
III i“ i“ ‘*%
2013 2018 2019 2020

Globalfootprint

@ PhosAgro sales
@ other regions

‘ Net fertilizer exporters

SourcePhosAgro



