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Disclaimer % PHOSAGRO'

-

These materials have been prepared by PISC PhosAgro (PhosAgro) solely for your information and may not be copied, reproduced, retransmitted or further distributed, directly or indirectly,
by any recipient to any other person or published, in whole or in part, for any purpose or under any circumstances.

These materials have not been independently verified. All information presented or contained in this presentation is subject to verification, correction, completion and change without
notice. None of PhosAgro nor any other person undertakes any obligation to amend, correct or update this presentation or to provide the recipient with access to any additional information
that may arise in connection with it.

These materials may contain projections and other forward-looking statements regarding future events or the future financial performance of PhosAgro. You can identify forward-looking
statements by terms such as “expect,” “believe,” “estimate,” “intend,” “will,” “could,” “may” or “might”, or other similar expressions. PhosAgro cautions you that these statements are only
statements regarding PhosAgro's intentions, beliefs or current expectations concerning, among other things, its results of operations, financial condition, liquidity, prospects, growth,
strategies and the fertilizer and mining industry and are based on numerous assumptions and accordingly actual events or results may differ materially. PhosAgro will not update these
statements to reflect events and circumstances occurring after the date hereof. Factors that could cause the actual results to differ materially from those contained in projections or forward-
looking statements of PhosAgro may include, among others, general economic and competitive environment conditions in the markets in which PhosAgro operates, market change in the
fertilizer and mining industries, as well as many other risks affecting PhosAgro and its operations. Past performance should not be taken as an indication or guarantee of future results, and
no representation or warranty, express or implied, is made regarding future performance.

These materials do not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for, any
securities of PhosAgro in any jurisdiction, nor shall they or any part of them nor the fact of their presentation, communication or distribution form the basis of, or be relied on in connection
with, any contract or investment decision. No representation or warranty, express or implied, is given by PhosAgro, its affiliates or any of their respective advisers, officers, employees or
agents, as to the accuracy, completeness or fairness of the information or opinions or for any loss howsoever arising, directly or indirectly, from any use of these materials or their contents.
The merit and suitability of any investment in PhosAgro should be independently evaluated and any person considering such an investment in PhosAgro is advised to obtain independent
advice as to the legal, tax, accounting, financial, credit and other related advice prior to making an investment.

By accepting a copy of these materials, you agree to be bound by the foregoing limitations.
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Overview

32 PHOSAGRO’

Deposits lifetime

50+ o

years L=

Global footprint

Investment rating

>100

countries

BBB- S&P global ratings
Baa3 Moody’s
BBB- Fitch ratings

Fertilizer output

9.0

mint

Company stocks

LSE Since 2011
MOEX Since 2011

Participation in other indexes

MSCI Since 2016
Sustainalytics since 2018

Financial highlights

4Q18 Ayoy FY17 FY18 Ayoy

59.4 30% 181.4 2334 2%
186 51% 50.8 749 47%
31% 4dpp 28% 32% 4pp

45 6% 253 221 -13%
18% 10pp 21.2 417 97%

RUB bin 4Q17
Revenue 45.8
EBITDA 12.3
EBITDA margin  27%
Adjusted NI 4.3
NI margin 8%
Dividends 50
(RUB/GDR)

17.0 240% 27.0 61.0 137%

Position in Russia EBITDA margin Product line Shareholder structure, 31.12.2018
#1 2% | >39 Ay,
2| 2 H Adorabella (td
il H grades ‘Ejv il 24.847% 18.811%
o By market share Chlodwmg ltd
Global position DAP cash cost Employees
O B Mr. Litvinenko
He < ~200 17k
AN ) s/t Mrs. Gurieva
By DAP/MAP capacities in P20s (excl. China) 4-year average
Dividend payout ratio ND/EBITDA INED ™ Mr. Antoshin
- 19.346%
= N
600/ of adj Net Income 1,8)( i‘l 7 outoflo ‘\(ﬁﬁ/@(\ W Free Float 27.593% 4.815%
(s) in FY18 AR 4.588%
As of 9m18 P
Source: Thomson Reuters, PhosAgro
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PhosAgro assets

32 PHOSAGRO’

Kirovsk Branch of Apatit (Kirovsk)

L

Infrustructure hubs

35 Ore mining 10.1 phosphate rock
mint min t production
I}I.gte Total resources 39% Content of P20s
n
Metachem (Volkhov) @_\
0.2 PKS, NPK 0.22 Sulphuric acid
min t min t
0.11 STPP 80 Phosphoric acid
min t Kt P20s
Apatit (Cherepovets) @/
4'5 MAP/DAP/NPK(S) 0'5 AN/AN-based
min t min t
1'6 Urea 1'9 Ammonia
min t min t

Balakovo branch of Apatit (Balakovo) @/

1.7

min t

0.36

MAP/DAP/NPK
min t

MCP

@ HQ located in Moscow
6 Sales offices

@ Core assets

@ Infrastructure hubs

, |

Kotka port .
(Finland) =
@ St.'Petersburg
ESTES
Ust-Luga
port

~~ Murmansk port

Domestic distribution network

16 sales offices 6.3k

Railcars of different
configurations

26 Distribution centers 67 Regions  supplied
by PhosAgro

International offices

10 Trading offices >100 countries supplied

by Phosagro

Source: PhosAgro
* EST stands for European Sulphur Terminal
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Vertical integration as a key advantage

<% PHOSAGRO’

Key Facts

* There are 4 core raw materials for P-fertilizer production...

* And 3 key feedstocks, in which PhosAgro is almost self-sufficient:

100% ~90% ~85%
phosphate ammonia sulphuric
rock acid

That allows PhosAgro to secures margins against growing feedstock
prices

Fertilizer production split, min t

m DAP/MAP  m NPK(S)

______

Nitrogen ™ Other

———————————————————————

. YTD_: 168 7.4 1 8.3 ] . 9.0 !
—— | ) A |
| [} K | [ 0.0 ]
2.2 2.6
2.6 28
FY15 FY16 Fy17 FY18

Operational structure

m=m PhOSAgro perimeter

. | | |

Beneficiation plant Sulphuric acid plant

Ammonia unit

NHs

,, l

P-Fertilizer plants

|

/\

N-Fertilizer plants

N-fertilizers

Source: CRU, PhosAgro
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PhosAgro global coverage ¥ PHOSAGRO'

Key markets Comments

We operate in >100 countries, but 3 regions are
special for us due to next facts:

~40% ~50%

Share in Global production Share in Global trade of
of soybeans, maize and soybeans, maize and
wheat wheat

Healthy Better
import netbacks

Strong demand on our We able to secure higher
products next decade premiums on our products
Latin America - Europe Russia Average Revenue breakdown by regions, %

Share in Share in Share in .

PhosAgro Sales 20% PhosAgro Sales 25%  PhosAgro Sales 28% W Russia

Market position Market position Market position W Europe

DAP/MAP market share 8% DAP/MAP market share 12% DAP/MAP market share 79% W [ atin America

NPK import share 9% NPK import share 149%  NPK market share 70% ® Other /

Source: IFA, IGC, PhosAgro

PhosAgro at glance Fertilizer Industry Financial review Appendix
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DAP Price Performance £ PHOSAGRO"

USD/t

——FOB Baltic ——FOB China ——FOB Morocco ——FOB Tampa CFR India - --CFR Brazil

500 DAP benchmarks in 1Q19 were almost flat 1Q18 1Q19

y-o-y around around USD406 per tonne

- -
- - -

450 .7 RS

400 . ._

350 S==c--" BN

/

300
Mar-16 Mar-17 Mar-18 Mar-19

Source: CRU, PhosAgro

PhosAgro at glance Fertilizer Industry Financial review Appendix



Phosphate fertilizers: demand in agriculture industry ¥ PHOSAGRO'

Fertilizer consumption split by products in 2018, % Phosphates consumption split by regions in 2018, %
B E.Asia 6
m S Asia h 3‘
L. America
Nitrogen  Phosphate B N. America
56% 24% 45,5 min tin P20s5
Europe
Potash EECA S
20% W Africa
RoW

Fertilizer usage by crop in 2015-2017, % Phosphate demand CAGR over 2016-2018, %
Up to 50% of the I PhosAgro core markets
® Wheat global demand goes
= Maize on 4 soft commodities Europe
. S.Asia
u Rice E.Asia
Soybeans N.America
m Vegetables L America
m Fruits EECA
Grassland Africa 859
m Sugar crops RoW
m Other World
Source: Fertecon, IFA, PhosAgro
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Phosphate fertilizers: supply

32 PHOSAGRO’

Production split by products in 2010-17, %

m DAP/MAP
NPK 2018:

m SSP 584m|nt|n P20s
TSP

B Other

Key feedstock price dynamics, USD/t

DAP/MAP supply split by countries, %

m China
USA

m Morocco

2017:

India
22.2 mintin P20s

W Russia
m S.Arabia
W Other

Global DAP/MAP producers by capacities in 2017, min t

——Ammonia FOB Baltic = ——Sulphur CFR China
200

© 350 _

S 150 2

E =

£ 250 S

) N m I .

s 25
Jan-17 Jul-17 Jan-18 Jul-18 Jan-19 Mosaic Ma'aden PhosAg ro Eurochem

Source: IFA, CRU, GTIS, FAI, PhosAgro

*Production of all phosphate fertilizers converted into DAP/MAP by the average grade 11

PhosAgro at glance Fertilizer Industry Financial review Appendix



Phosphates Price Performance

<% PHOSAGRO’

DAP FOB Tampa price performance, USD/t

NPK price Premium/Discount to Nutrients, %

Performance DAP price net of N component, USD/t

332
6 year average 322 323 326 316

280 283
265

1017 2017 3Q17 4017 1018 2018 3018 4Q18 1019
NPK basket vs. Soft Commodities, Week 1 2011 =0

112% Cheap Fertilizer

108%

Expensive Fertilizer

1017 2017 3Q17 4017 1018 2018 3Q18 4018 10Q19

Source: CRU, PhosAgro

PhosAgro at glance Fertilizer Industry
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Feedstocks inflation {2 PHOSAGRO’
Ammonia FOB Baltics price, USD/t Phosphoric Acid CFR India price, USD/t
334 758 768 750

1017 2Q17 3Q17 4Q17 1Q18 2018 3Q18 4Q18 1Q19
Phosphate Rock FOB Morocco prices, USD/t

89

86 84
80

1017 2017 3Q17 4017 1018 2018 3Q18 4Q18 109

730

1017 2017 3Q17 40Q17 1018 2Q18 3Q18 4Q18 1019
Sulphur CFR China prices, USD/t
183 170

1017

2017

3017

4017

1018

2018

3018

4018

1019

Source: CRU, PhosAgro
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Fertilizer industry — India

<> PHOSAGRO’
DAP import to India, MIn t Seasonal DAP import in India, kt
—2019 ——2018 ---10-year maximum = - -=10-year minimum
E9mo WM4Q .
6.2 4.4 4.0 6.0E 1350
0.9 1.5E 900
5.3 & 0 450
' 3.8 31 4.5 S~ _ -
0 -

2015 2016 2017 2018

DAP cash cost vs MRP (incl. GST), S/t

—— MRP+GST - = =Imported DAP

- — = DAP from imported Rock - — - DAP from imported MGA
450
400 e
250 _e" " =

_..--:_-:- __.n ‘:___. "'-‘ - -~
300 25T R=2zl_-=" -
250

Mar-17 Jul-17 Nov-17 Mar-18 Jul-18 Nov-18 Mar-19

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Seasonal DAP production in India, kt

—2019 ——2018 - --10-year maximum = - -=10-year minimum
/'-\

500 L’ RN .

--\_— _______ SN .“-"‘-
300

-.‘ ,’“‘\‘- .—-.” --—-
/’ “'.,__-"-\.“ ,’ -~

100 2==r =

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: CRU, Fertecon, PhosAgro estimates

PhosAgro at glance Fertilizer Industry
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Fertilizer industry — India {2 PHOSAGRO'

Nutrient-based subsidy rates for DAP, S/t INR performance vs USD, week 1 2015=0
20%
0 43 ’
400 159
200 264
205 202 189 10%
200 133 139 152
co 68.9
EERE
0 0%
2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 Mar-17  Jul-17  Nov-17  Mar-18  Jul-18  Nov-18  Mar-19

Dynamics in DAP inventories, kt

1070

990

Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

Source: CRU, Fertecon, PhosAgro estimates

15
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Fertilizer industry — Latin America 2 PHOSAGRO'

a
P-fertilizer import to Brazil, min t P205 P-fertilizer production in Brazil, mIn t P205
2.6 3.0 3.4 3.3E 505 o5 o o
2015 2016 2017 2018E 2015 2016 2017 2018E
MAP barter ratio, 1t of MAP/60kg of soy price Export prices (FOB) for soybeans, S/t
30

—o—JSA —o—RBrazil

25 /\/-\/\ 429
— N\ 415 414
20 ~ e\
. 385
5

10

377 E— o
. 335 337 94 333 347 346 323 355
Jan-15  Jul-15 Jan-16 Jul-16 Jan-17 Jul-17 Jan-18 Jul-18 Jan-19 Jan-18  Mar-18 May-18  Jul-18  Sep-18 Nov-18 Jan-19  Mar-19
Source: CRU, Agrolink.com.br, USDA, IFA, ANDA, PhosAgro
16
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Fertilizer industry — Latin America

<% PHOSAGRO’

Export of soybeans, MIn tones

W Brazil mArgentina EMUSA m Other

Brazil harvested area forecast, MIn ha

m Soybeans mCorn
CAGR 5%
60

40 7 15 15
0

2016/17 2017/18 2018/19 2011 2012 2013 2014 2015 2016 2017  2018E
P-fertilizer import split by products in 2018, % P-fertilizer import split by countries in 2018, %
= MAP m USA
NP Morocco 21
m TSP 3.2mintinP20s  ,, W Russia 3.2 mIntin P20s
DAP a China
= Other 5 B Others
? 15
Source: CRU, Agrolink.com.br, USDA, IFA, ANDA, PhosAgro
17
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China — focus on cash costs

<> PHOSAGRO'

DAP Export from China, mint, YTD

—0—2017 ——2018

71 7.5

6.2

6.7

2.5
) 1.6 4.6
15 2.3 :
01 05 0. ' '
Jan  Feb I\glagr Apr  May Jun Jul Aug Sep Oct Nov Dec

Anthracite price (USD/t Mid-lump Jincheng FOT)

207

4016 1Q17 2017 3Q17 4017 1Q18 2018 3018 4018 1Q19

Sulphur CFR China price, USD/t

183

170

130

95

Sulphur prices put extra pressure on
DAP cash cost

4016 1017 2017 30Q17 40Q17 1Q18 2018 3018 4Q18 1019
Ammonia price in China, USD/t

559

4016 1Q17 2017 3017 4017 1Q18 2018 3Q18 4Q18 1Q19

Source: CRU, PhosAgro

PhosAgro at glance Fertilizer Industry
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China — environmental issues in the spotlight X PHOSAGRO'

-

China’s environmental efforts Assessment of Chinese phosphate production,

A new federal bureau of environmental investigation has been
set up in China to look into industrial pollution.

260 inspectors have been specifically trained to monitor air,
water, noise and odour emissions

Inspections will begin in the north of country, but will move to
Sichuan, Chongqging and Hubei in March.

The efforts are likely to accelerate the idling and permanent
closure of old MAP plants.

The nitrogen industry is also likely to be impacted, which could
raise raw materials prices.

%

m High Risk
B Moderate Risk
® Low/Normal Risk

Not assessed

Areas most at risk of closure

Rock resources poor and
running out fast. Transport is -~
a challenge.

Risk applies to smaller, non-

integrated sites, where feedstock High rock &
costs are high. Pollution also a ammonia costs due
concern. to vast
transportation
reesanses - distances.

DSAT far MEFT, Geckiamas, Micrasol, N

Source: CRU, PhosAgro

PhosAgro at glance
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Domestic market — more space for growth

<« PHOSAGRO'
Fertilizer application rate and average grain yield, N ,
Kg/Ha and 00 kg/Ha ® Total Fertilizers consumption
80 -
@

] 70 -

T

S~

o .

o 60 - China

< . . Europe

S Krasnodar

[T} 50 -

= o Kursk . Brazil

& Canada e ° Ure!

© 40

(8}

% .

Q30 India

& .

O 50 - Russia .

Brazil in 1990
10
0 50 100 150 200 600 700
Fertilizers application rate, kg/Ha
Source: CRU, PhosAgro
20
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Revenue breakdown 2 PHOSAGRO"

A )
Sales breakdown, mIn tonnes FX rates, RUB/USD
B Phosphate B Nitrogen B PhosRock
11.8
10.8
3.0 65.5 66.5
3.1 22 6138
27 27 27 2.8 588 59.0 58 4
0.7 o707 ot 0.8 >7.2 56.9
0.4 S04 " 0.5 6.6
1.6 1.7 1.0 1.8 1.5 I
1Q17 2017 3017 4Q17 1Q18 2018 3Q18 4Q18 FY17 FY18 1017 2017  3Q17 4017 1018 2018 3018 4018
Revenue dynamics, RUB bin Revenue by region, % Revenue by product, %
4Q18
38ﬂ
233.4 _ ﬂ
m Russia 25" 4Q17 m DAP/MAP
181.4
CIS NPK(S)
® Europe 8 5 M Urea
546 566 028 594
444 447 465 458 America ®m P-Rock
annnfiinl
1017 2017 3017 40Q17 1Q18 20Q18 3Q18 4Q18 FY17 FY18

Source: PhosAgro

22
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Cost Analysis

32 PHOSAGRO’

Cost of goods sold structure, % Ammonia, RUB bln

Sulphur, RUB bin

4Q18: R 29.5 mIn

m Materials &services 22 22

D&A

Natural gas
B Ammonia
m Payroll

Sulphur

W Potash

29 29

W Electricity &Energy
Others

Materials&services, RUB bln

1017 2017 3017 4017 1018 2Q18 3018 40Q18

Payroll, RUB blin Natural gas, RUB bln

1017 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18

Potash, RUB bln

104 75

1017 2017 3017 4017 1018 2Q18 3018 4Q18

1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3018 4Q18 1017 2Q17 3017 4Q17 1Q18 2Q18 3Q18 4Q18

1017 2017 3017 4Q17 1Q18 2018 3018 4018

Source: PhosAgro

PhosAgro at glance Fertilizer Industry Financial review Appendix

23



Segment Profitability

32 PHOSAGRO’

Phosphate - gross profit and margin, RUB bln

B Gross profit  —e—Gross margin

47% 47% 49% 48% 49% 50% 46% 47%
° 43% o
W
25
. aamiE
J_-_-_-_- .
1017 2017 3017 40Q17 1018 2Q18 3Q18 4018 FY17 FY18
Nitrogen - gross profit and margin, RUB bln
B Gross profit  —e—Gross margin 56%

52% 52% -7 oL

45%
36%

29 1 50 47 50 °9 °
FEEa-a B 0 B I

59% —705

1017 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18

FY17

FY18

Phosphate sales (export + domestic), kt

m Domestic m Export

234 kt 1258 kt
4Q18 16% 84%
193 kt 1406 kt
4Q17 12% 88%

Nitrogen sales (export + domestic), kt

4Q18

4017 RS

36 kt

m Domestic ®Export
363 kt

77%

106 kt
23%

375 kt

91%

Source: PhosAgro
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EBITDA Analysis

<> PHOSAGRO'

EBITDA and EBITDA margin, RUB bln

mmm EBITDA —e—EBITDA margin

Comments

+  EBITDA in 4Q 2018 amounted to RUB 18.6 billion (USD 279 million), up by
51% year-on-year, while EBITDA margin reached 31%.

37% *  Major upward factors were 18% growth year-on-year in average realized
Q
299% 299 579, 33% 31% 28% 32% prices (in USD terms) and 14% RUB depreciation against USD.
°27% ? o 26% °
-\_./‘\‘/\ o—""/’; 5 *  However EBITDA growth was partially offset by inflation of feedstock prices
51 (i.e. sulphur and potash)
23
19 19
13 12 14 12 14 I
1017 20Q17 3Q17 4017 1018 2Q18 3Q18 40Q18 FY17 FY18
EBITDA bridge in 4Q18, RUB bln EBITDA bridge in FY18, RUB blin
L0 (134) 13.0 74.9
14 = & (14 - = 149 . = (7'-4) .
12.3 ' L] - — ] 50.8 .
|
4Q17 Sales Prices Feedstocks Fixed costs FX 4018 FY17 Sales Prices Feedstocks Fixed costs FX FY18
Source: PhosAgro
25
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FCF Analysis

<> PHOSAGRO'

Comments

FY18 EBITDA to FCF conversion, RUB blin

In 2018 FCF totaled around RUB 20.5 billion (USD 324 million) driven by
healthy EBITDA performance.

74.9 (4.5) (6.1)

*  Operating cash flow almost doubled year-on-year to RUB 59.7 billion (USD 947 p— (5.2)
million) driven by improved profitability, but restrained by a build-up of working - = 06 59.7  (39.2)
capital. PhosAgro had to postpone export shipments in 4Q18 due to
unfavourable weather conditions in Europe. That was coupled with the company
decision to accumulate stocks for the next application season in priority 20.5
markets. L
* In 2018 capex totaled around RUB 38 billion (USD 611 million), down by 7% y-
o-y. Full year capex represented almost 50% of EBITDA for 2018, in line with EBITDA WC  Taxpaid Interest  Other OCE ICF FCE
our guidance. FY18 paid 2018 2018
Capex and Capex/EBITDA ratio, RUB bin FY19 Capex breakdown
I Capitalized repairs WM Development capex —e—Total Capex/EBITDA
56% 1% 51% <50% 103
.—-’,/_._\ -
) y ) “ []
40 36 38 39 ; = — [
- [
36 33 1351 . 6 L]
4 5 L4 = &
FY1l6 FY17 FY18 FY19 Metachemé& Mining  Growth in Ferts Distri- Cap. Other  Capex FY19
Balakovo self-sufficiency Output bution Repairs
Source: PhosAgro
26
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Debt Overview

32 PHOSAGRO’

Comments

Debt split as of 31 December 2018, %

+  Debt (incl. finance lease liabilities) increased by 18% over FY18 to RUB 145
billion (USD 2.1 billion) driven by depreciation of the Russian rouble, as most
debt is denominated in US dollars

*  As of the end of December 2018, net debt totaled RUB 135.3 billion (USD 2.0
billion), representing a net debt/LTM EBITDA ratio of 1.8x against 2.4x as of
end of 2017, thanks to solid EBITDA performance.

Total debt* and Net Debt/LTM EBITDA ratio, RUB bln and x

Maturity profile, RUB bln

usb

B Total debt mmm Net Debt —e—Net Debt/EBITDA

2.4x
Sox 21x 23X

1.8x ) 1.8x 1.8x

]lJlJlJlJlJlJlJlI B

1017 2017 3017 4017 1018 2018 3018 4018

M Loans M Bonds

347

2022 2023 onwards

Source: PhosAgro

Note: Total debt includes finance lease liabilities

PhosAgro at glance Fertilizer Industry
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Prudent balance between dividends and organic growth ¥ PHOSAGRO'

Key Facts

* Quarterly dividend payments
* 30-50% of Net income adjusted on non-cash gains/losses
* S$5.9/GDR (or 42%) has been returned to shareholders since IPO

* Goal to maintain capex around 50% of EBITDA for the same period and
follow dividend policy

Capex/EBITDA ratio

74% 71%

2011 2012 2013 2014 2015 2016 2017 2018

Dividend payout history, min USD

m Dividends paid mFCF

670

2011 2012 2013 2014 2015 2016 2017 2018

Stable dividend policy

I DPS (USD/GDR)  ——Payout ratio (on adj. NI)
54% °0%
° 50% 50%

50%
45%
W = /
1.2
)

2011 2012 2013 2014 2015 2016 2017 2018

Source: PhosAgro
FCF calculated as Net Operating Cash Flow deducted by CapEx

PhosAgro at glance Fertilizer Industry
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Cash cost performance

<% PHOSAGRO’

DAP cash costs at FOB, USD/t

Av. DAP cash cost, %

B Phosphate rock

280 278

B Ammonia

290

Sulphur ~ m Other

m Selling expenses at FOB Spb

S

Av. Urea cash cost, %

251

2011 2012 2013 2014 2015 2016 2017 2018
Urea cash costs at FOB, USD/t
B Ammonia Conversion M Selling expences at FOB
169 170
151

138
[ [ ] ] . 101 95 111 111
2011 2012 2013 2014 2015 2016 2017 2018

24

Source: CRU, PhosAgro
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Key feedstocks production

32 PHOSAGRO’

Phosphate rock production, min t

Ammonia production, min t

B Ammonia production e Self sufficiency

85% 90% 100%
20 ° 72% 74% 73% ®
’ . [ ] [ ]
9.5 1.0 20%
. . 19
7-5 7'9 8'5 1-5
0.0 0%
FY14 FY15 FY16 FY17 FY18 FY14 FY15 FY16 FY17 FY18
Sulphuric acid production, min t Ore mining, min t
M Sulphuric acid production e Self Sufficiency B Open pit ® Underground
10
88% 88% 87% ~QCO
. . 84% i 85% 90%
® [ ]
22 28
> 70% 17 19 24
47 49 54 57 "
9 8
0 50% 2 2
FY14 FY15 FY16 Fy17 FY18 Fy14 FY15 FY1le6 FY17 FY18
Source: CRU, PhosAgro
31
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PHOSAGRO'
PhosAgro IR contact
Address: 55/1, Leninsky prospect, Bldg.1.
Moscow, 119333, Russia

IR E-mail: ir@phosagro.ru
Phone number: +7 495 232 96 89

\ www.phosagro.ru




